Opportunity Zones and The

E* D 2 A CEDS

U.S. ECONOMIC DEVELOPMENT ADMINISTRATION

SWREDA Conference
December 5, 2019

INNOVATION. REGIONAL COLLABORATION. JOB CREATION.




OPPORTUNITY ZONES - OVERVIEW E” D*A

U.S. ECONOMIC DEVELOPMENT ADMINISTRATION

« Opportunity Zones are designated low-income census tracts where tax
incentives are available to encourage those with capital gains to invest in low-
income and undercapitalized communities.

« Twelve percent of US census tracts are Opportunity Zones (8,700+ tracts).
Governors (primarily) nominated the zones, which were officially designated by
the US Department of the Treasury. No provision in the statute to change which
communities are classified as Opportunity Zones, or to add new ones. . .

« Designated Opportunity Zones have lower incomes, higher poverty rates, and
higher unemployment rates than eligible non-designated tracts (Urban Institute,
2018)

Bottom line: Opportunity Zones were created to
channel investment into targeted, underserved
areas.




OPPORTUNITY ZONES - ADMINISTRATION/EDA PRIORITY E* D*A
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The Opportunity Zones initiative is:

« atop priority of the/Administration

v" White House Opportunity and Revitalization Council/190 Federal
programs
v (www.opportunityzones.gov)

« a natural fit for|EDA

v Mission alignment

v Investment Priority

v' Eligibility under Special Need
v’ Linkages to the CEDS



http://www.opportunityzones.gov/

OPPORTUNITY ZONES - LINKAGES TO THE CEDS

Good economic development starts
with good economic development
planning. ..



OPPORTUNITY ZONES - CEDS CONTENT GUIDELINES

ED-A
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US Economic Development Administration - 030916

Comprehensive Economic
Development Strategy (CEDS)

Content Guidelines:
Recommendations for Creating an Impactful CEDS
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OPPORTUNITY ZONES - CEDS CONTENT GUIDELINES E* D*A
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Why focus on the CEDS?

v Investment Ready

v' Regional Perspective

v Right Platform

..... v
5 ————"
.=

Leveragmg strengths in tha MRGUG Regmn

The 2020 Comprehensive Ecofiomic Deveiopment Strategy (CEDS)

At



OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E* D*A

U.S. ECONOMIC DEVELOPMENT ADMINISTRATION

How should Opportunity Zones be included in the CEDS?

1. A collection of suggestions and recommendations, not a list of
additional requirements

2. An opportunity to put a “best foot forward” to attract investors and
effectively market the region

3. If, how and to what extent Opportunity Zones are incorporated may
vary based on the needs and focus of each region



OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E* D*A
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Content/Structure Recommendations:

-OR-
e Part of/within * Appended/attached
* Likely higher-level * More “in-depth”
e Lighter emphasis * Heavier emphasis
* CEDS-driven * Marketing tool
e Linkages to the CEDS * Linkages to the CEDS




OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E* D*A
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Key Elements:

1. Inventory/map the Opportunity Zones in the region STATSAMERICA tostmsiiacns
USA Opportunity Zones sera

2. ldentify key partners/collaborations | r

3. Recognize linkages with the data, goals/objectives,
and priority projects within the CEDS

Recommended Resource: Statsamerica.org has established an Opportunity
Zones mapping tool (http://www.statsamerica.org/opportunity/) that will
allow users to see Opportunity Zones in relation to boundaries and
information specific to each EDD, which can be helpful when developing
Opportunity Zone-related content for the CEDS.



http://www.statsamerica.org/opportunity/

OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E* D*A
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Key Elements:

REGIONAL PROFILE (NINE-PARISH REGION)

1. Purpose of the prospectus/introduction to

Opportunity Zones 687,000 Teeen

M HICHER EDUCATION ENROLLMENT: 687,000 :‘

2. Key partners/collaborations s FECION POPULATION |
3. About the region/region by the numbers R T
4. Market strengths Dbl S
5. Institutional capacity e v T
6. Opportunity Zones in the region and typology il o
7. Individual community profiles

Recommended Resource(s): Check out the Acadiana Planning Commission’s
(APC) Opportunity Zone regional prospectus, templates for local opportunity
zone prospectuses, and a regional Opportunity Zone website at
https.//investacadiana.org/.
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https://urldefense.proofpoint.com/v2/url?u=https-3A__investacadiana.org_&d=DwMGaQ&c=VhZolPcoIcxBQpA0e5_BL66VJfv8ydsVc5_UWeY_GkQ&r=_Iku4ABAvgML6UkQ12fcIA&m=2fiRR1WMTta2VuzyDNOoPFBa-YEk5_JGBorwKqtS1IE&s=0MqtmGygi5_XuGXMmdP1G5Ht9zw4SG4t-eNiUJGj6w8&e=

OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E* D*A
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Other Key Opportunity Zone Elements: INCENTIVES

)— i [__L Ac=land \ Incentive Lookup :

Battimore [ Search by Address or Location on map to view o liss

\ Dundalk Eligible Stata Pro:

Gray Haven

| v | saawnthst sati X | Q | (O

Inverness

Nesghborhood Businesz\Works

Maryland Economic Development Assistance

Maryland Industrial Developmant Financing

Mora Jobis far Marganders

More Opportunties for Marglanders

Monumental EARN Manviand
A Maryvisne

Maryland Research and Developmant Tax Cra

Sparrow

Job C on Tax Cred
—
Y
Maryland Veature Fund
1o - ’ ~
_‘I ~ Low Income Bousina Tax Credit Proaram
mi -

LN

https://maryland.maps.arcgis.com/apps/webappviewer/index.html?id=1cc479d2dc3948239f0c47bda8b6967e
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https://maryland.maps.arcgis.com/apps/webappviewer/index.html?id=1cc479d2dc3948239f0c47bda8b6967e

OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E* D*A
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Other Key Opportunity Zone Elements: CONSORTIUMS

OPPORTUNITY CLE OZ DISTRICTS  AVAILABLE PROPERTIES NEWS ABOUT  CONTACT US

Initiative For Opportunity Zone Investment in Cleveland and Cuyahoga County

OPPORTUNITY CLE

I WANT TO INVEST | HAVE A PROJECT

https://www.opportunitycle.com/



https://www.opportunitycle.com/

OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E* D*A
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Other Key Opportunity Zone Elements: MARKETING/ONLINE PRESENCE

FLAGSHIP

Home About~ OurDistricts v Institutional Capacity ¥+  Erie Homecoming 2019  Project Portfolio +  Contact

WHY INVEST IN ERIE?

https://www.flagshipopportunityzone.com/
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https://www.flagshipopportunityzone.com/

OPPORTUNITY ZONES/CEDS CONTENT GUIDELINES - CONTENT E* D*A
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Other Key Opportunity Zone Elements: MEASURES/OUTCOMES

Resourcas oz m Q

usc U PPO RT U N |[Y ZU N LS WHY UsC COMMUNITY PARTNERS INVESTORS DEVELOPERS PLAYBOOKS

¥ == =
_ QPNC“ NCININAIA

Introduction

Stop One

Step Two

S| Step Two, Appenat

Step Three

Step Fowr

Step Five One of the chief concerns about Opportunity Zones, especially for
] government officials, is that some investments will prioritize profit o
http://www.lisc.org/opportunity-zones/community-partners-playbook/ desires of communities. Currently, Opportunity Funds are not requi

they are providing tangible benefits to communities, As Fran Seeg

‘ Investing Alliance told Barron's, “this poficy will only meet its obje 14

positive economic and social outcomes for these communities if we



http://www.lisc.org/opportunity-zones/community-partners-playbook/

KEY TAKEAWAY/NEXT STEPS/CONTACT INFORMATION E* D*A

U.S. ECONOMIC DEVELOPMENT ADMINISTRATION

1) “If you have them, highlight them”

2) New section of the CEDS Content Guidelines will be published in
December 2019 (www.eda.gov/ceds)

3) EDA will work will NADO on arollout strategy for the new
Guidelines section (webinars, etc.)

David R. Ives, AICP

Interim Director, PNPD/Planning Coordinator
Economic Development Administration

US Department of Commerce

Washington, DC 20230

dives@eda.gov

www.eda.gov
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http://www.eda.gov/ceds
http://www.eda.gov/

